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ECONOMICS AND FINANCE

By Mr. J. A. SALTEB, Secretary-General, [Reparations Commission,
and formerly Director, Economics and Finance Section, Inter-
national Secretariat, League of Nations.

FEOM WAR TO PEACE

BEFORE the War the international institutions of an economic
and financial character, though numerous, were restricted in
power and in range. They were generally devoted, like the
Institute of Agriculture at Rome, to the acquisition and
dissemination of information, without power to act. Or if,
like the Danube Commission, they had power to act, it was
within a relatively restricted sphere. During the War, how-
ever, the whole range of international administration was
immensely enlarged to a scale never approached before.
The extent and character of this organisation has been ex-
plained in Mr. Eublee's chapter. The common necessity
which secured unity of purpose and action among the large
proportion of free and independent Allied Powers, together
with the accidental circumstance that the submarine campaign
made shipping the limiting factor in all main supplies, and
so placed a single organisation in a place of dominance over
the Allied economic organisation, resulted in a development,
a range of power, and an effectiveness in the Allied economic
organisation that could not continue under the different
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